PLATINUM
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United States

Canada
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Total

Minimum

7,115,482

700,000

175,000

10,000

9,000

9,000

8,018,482

Maximum

10,128,303

735,000

200,000

12,000

10,000

10,000

11,095,303

A considerable amount of so-called scrap platinum, in the form of old and
worn platinum articles, is returned to the refineries, and subsequently sold as new
metal. Nearly 50,000 troy ozs. were so treated m the United States in 1927.
J. M. Hill estimated that the world's production up to June, 1917, totalled about
5,000,000 troy ozs , and he supposed this to be distributed as follows :

Chemical and Physical apparatus

Electrical plant

Catalyst .                 ...

Dental work    .

Jewellery

Minor uses and hoarded metal   .

1,000,000

250,000

500,000

1,000,000

1,000,000

1,250,000

210
200

190

180
170
160
150
| 140
l30

I

! 120

The market value of platinum fluctuates from year to year, but there is a
general tendency for it to rise. An agreement amongst the dealers enables them
to control outputs, and to main-
tain prices without individual com-
petition. In 1880, the price of
platinum was between 12$. 6cZ. and
135. per oz. troy; in 1890, it had
risen to about 25s.; and m 1900,
to about 63s.; in 1910, to about
1805. The fluctuations are illus-
trated graphically in Fig. 2. The
subsequent average prices, in shill-
ings per troy oz., were:

1916      1918       1920      1922

Shillings   .    200     400      561      410

1924      1926       1928

.    538     467      335

The highest price recorded in this
period was 7705. per oz. troy in
January, 1920, and the lowest price
recorded was 2705. per oz. troy.
The subject was discussed by
P. A. Wagner, H. B. Kosmann,
C. L. Henning, etc.

The price of palladium rose to
8005. per oz. troy in 1920, and it
then dropped to 3505. per oz. troy
in 1923. Since then its price has
ranged between 1805. and 2005. per
oz. troy, Up to 1914, indium was

sold at about 2605. per oz. troy, and    ^1Gt 2,-JThe Market Values of Platinum from
the price thereafter steadily rose                            1880 to 1915.

until it attained 20005. per oz. troy

in 1925. The price rapidly dropped to 6405. in 1916, and it attained 18005. per
oz. troy in 1928. Since then the price has ranged between 11405, a,3od 12005. per oz*
troy. Osmium sells at about 2405. per oz. troy; rhodium, 225$, per oz. troy; and
ruthenium, 1955, per oz* troy. The price of these three metals is negotiable, being
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